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-XWWD�7UpPH]D\JXHV
.RQWDNW]HQWUXP�6DDUEU�FNHQ�)ROVWHUK|�
KH��&DULWDVYHUEDQG�I�U�6DDUEU�FNHQ�XQG�
8PJHEXQJ�
1HXH�+HLPDW�I�U�)UHPGH�XQG�
HLQ�]X�+DXVH�I�U�DOOH�LP�
6WDGWWHLO�� ,QWHUNXOWXUHOOH�
6WDGWWHLODUEHLW�LQ�6DDUEU�FNHQ
.XU]GDUVWHOOXQJ�GHV�:RKQJHELHWHV�
)ROVWHUK|KH�LQ�6DDUEU�FNHQ�XQG�GHV�&D�
ULWDV�*HPHLQZHVHQSURMHNWHV�.RQWDNW�
]HQWUXP�)ROVWHUK|KH

/DJH�XQG�$XVVHKHQ
'LH� )ROVWHUK|KH� LVW� HLQ� :RKQJHELHW� DP�

6WDGWUDQG� YRQ� 6DDUEU�FNHQ�� 'LH� Ä6LHGOXQJ³�
ZXUGH� ����� LQ� N�U]HVWHU�=HLW� LQ�3ODWWHQEDX�
ZHLVH�HUVWHOOW��$XI�VHKU�JHULQJHU�*UXQGIOlFKH�
HQWVWDQGHQ�����:RKQXQJHQ�LQ���+RFKKDXV�
EORFNV��,QVJHVDPW�OHEHQ�FD�������0HQVFKHQ�
KLHU�� 'LH� 6DDUEU�FNHU� *HPHLQQ�W]LJH� 6LHG�
OXQJVJHVHOOVFKDIW��6*6��LVW�(LJHQW�PHULQ�DO�
OHU�:RKQXQJHQ��'DV�:RKQJHELHW�ZDU� ODQJH�
=HLW� ÄYHUQDFKOlVVLJWHV�.LQG³�GHU�6WDGW�6DDU�
EU�FNHQ�XQG�KDW�HLQ�VFKOHFKWHV�,PDJH�

0HQVFKHQ�XQG�(LQNRPPHQ��6WDQG��
�����������
=XU� =HLW� OHEHQ������0HQVFKHQ� LP�:RKQ�

JHELHW�� GDYRQ� ������ )UDXHQ� XQG� ������
0lQQHU�
.LQGHU� XQG� -XJHQGOLFKH� �� � ��� -DKUH�

)ROVWHUK|KH�  ������
6DDUEU�FNHQ�LQVJ�  ������

$XVOlQGHU�LQQHQDQWHLO�
)ROVWHUK|KH�  ������
6DDUEU�FNHQ�LQVJ�  ������

9LHOH� 0HQVFKHQ� IUHPGHU� +HUNXQIW� KDEHQ�
GHXWVFKH�3lVVH��ZHUGHQ�DOVR�QLFKW�DOV�$XV�
OlQGHU� HUIDVVW�� WUHWHQ� DEHU� LQ� GHU� LQWHUNXOWX�
UHOOHQ�$UEHLW�ZHJHQ�LKUHU�DQGHUHQ�NXOWXUHOOHQ�
+LQWHUJU�QGH� XQG� 6SUDFKVFKZLHULJNHLWHQ�
PDVVLY�DXI�
0HQVFKHQ� DXV� GHU� HKHPDOLJHQ� 8G665�

)ROVWHUK|KH�  ������
$UEHLWVORVHQGLFKWH

)ROVWHUK|KH  ������
6DDUEU�FNHQ�LQVJ�  ������

6R]LDOKLOIHHPSIlQJHU,QQHQ
)ROVWHUK|KH  ������
6DDUEU�FNHQ LQVJ�  �������

,QIUDVWUXNWXU
'LH� ,QIUDVWUXNWXU� LP� :RKQJHELHW� LVW� PDQ�

JHOKDIW�� (V� EHVWHKW� WDJV�EHU� HLQH� %XVYHU�
ELQGXQJ� LQ� GLH� 6WDGW� �YLHUWHOVW�QGOLFK��� ,P�
:RKQJHELHW� EHILQGHQ� VLFK� ��('(.$�� ��$/�
',����%lFNHU��HLQ�=HLWXQJVODGHQ��HLQ�$U]W��HL�
QH� )X�SIOHJHULQ� XQG� HLQ� .QHLSFKHQ�� 1RFK�
JLEW� HV�HLQH�3RVWILOLDOH� XQG�HLQH�6SDUNDVVH��
(V� JLEW� UHODWLY� ZHQLJ� 9HUHLQH�� GLH� MHGRFK�
VHKU� UHJH� VLQG� �-XGR�� -XJHQGI|UGHUYHUHLQ��
6SRUWYHUHLQ�� .OHLQJlUWQHU�� UXVVLVFKHU� 9HUHLQ�
XQG�HULWUHLVFKHU�9HUHLQ��
9RUKDQGHQ�LVW�HLQ�JUR�HV�$QJHERW�VR]LDOHU�

(LQULFKWXQJHQ�� .DWKROLVFKH� XQG� HYDQJHOL�
VFKH� 3IDUUJHPHLQGH�� *UXQGVFKXOH�� .LQGHU�
VWlWWH� �.LQGHUJDUWHQ� XQG� +RUW��� WKHUDSHXWL�
VFKH�6FK�OHUKLOIH��$EHQWHXHUVSLHOSODW]��-8=��
HLQH�6R]LDOVWDWLRQ�XQG�GDV�&DULWDV�*HPHLQ�
ZHVHQSURMHNW�PLW�GUHL�6WDQGRUWHQ��:LU�DUEHL�
WHQ� LP�:RKQJHELHW� LQ�]ZHL�%HUDWXQJVE�URV��
HLQHP�6HFRQGKDQG�.OHLGHUODGHQ��:|ONFKHQ��
XQG�LQ�GHP�6WDGWWHLOWUHII�)ROVFKGHU�&DIpWDVV�
0LW�GHP�$UEHLWVSULQ]LS�GHU�*HPHLQZHVHQ�

DUEHLW� ZROOHQ� ZLU� JHPHLQVDP� PLW� GHQ� %H�
ZRKQHU�LQQHQ� LQ� GHP� 6WDGWWHLO� EHVVHUH� /H�
EHQVEHGLQJXQJHQ�VFKDIIHQ�XQG�GHQ�6WDGWWHLO�
I�U�0HQVFKHQ� DWWUDNWLY�PDFKHQ��1HEHQ�GHQ�
�EOLFKHQ� $UEHLWVEHUHLFKHQ� LQ� GHU� *HPHLQ�
ZHVHQDUEHLW�VLQG�ZLU�VHLW��EHU����-DKUHQ�LP�
LQWHUNXOWXUHOOHQ�%HUHLFK�WlWLJ��

,QWHUNXOWXUHOOH�$UEHLW�GHV�&DULWDV�*H�
PHLQZHVHQSURMHNWHV�)ROVWHUK|KH
8QVHU�=LHO� LQ�GHU� LQWHUNXOWXUHOOHQ�$UEHLW� LP�

:RKQJHELHW�GHU�)ROVWHUK|KH�LVW�ÄHLQ�]X�+DX�
VH�I�U�DOOH³��'DUXQWHU�YHUVWHKHQ�ZLU�
� GDVV� 0HQVFKHQ� IUHPGHU� +HUNXQIW� HLQH�

QHXH�+HLPDW�KDEHQ�
� GDVV� DOOH� DNWLY� DP� 6WDGWWHLOOHEHQ� WHLO�

QHKPHQ
� GDVV� GLH� %HZRKQHU�LQQHQ� LP� 6WDGWWHLO�

GLH� NXOWXUHOOH� 9LHOIDOW� DOV� %HUHLFKHUXQJ�
HUOHEHQ�

=LHOJUXSSHQ�XQVHUHU�$UEHLW�VLQG�DXI�GHU�HL�
QHQ� 6HLWH� GLH� 0HQVFKHQ� IUHPGHU� +HUNXQIW��
+LHU� EHU�FNVLFKWLJHQ�ZLU�PLW� XQVHUHQ� $QJH�
ERWHQ�� GDVV� GLH� Ä)UHPGHQ³� LKUH� ,GHQWLWlW� HU�
KDOWHQ�P�VVHQ��GDVV�VLH�VSH]LHOOH�$QJHERWH�
EUDXFKHQ�XQG�GDVV�VLH�6FKRQUlXPH� ILQGHQ��
$XI� GHU� DQGHUHQ�6HLWH� JLOW� HV�� GLH� HLQKHLPL�
VFKH�%HY|ONHUXQJ� I�U� LKUH� IUHPGH�1DFKEDU�
VFKDIW� ]X� VHQVLELOLVLHUHQ�� ]X� |IIQHQ� XQG�
.RPPXQLNDWLRQ� ]ZLVFKHQ� DOOHQ� ]X� I|UGHUQ��
%HVRQGHUV� LQ� EHQDFKWHLOLJWHQ� 6WDGWWHLOHQ� LVW�
GLHV�HLQ� ODQJHU�3UR]HVV��ELV� IXQNWLRQLHUHQGH�
XQG� OHEHQGLJH� 1DFKEDUVFKDIWHQ� GDV� *H�
PHLQZHVHQ�SUlJHQ�
,Q�PHLQHQ�$XVI�KUXQJHQ�EH]LHKH�LFK�PLFK�

DXVGU�FNOLFK�QLFKW�DXI�GLH�3UREOHPDWLN��ZHQQ�
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HLQH� %HY|ONHUXQJVJUXSSH� �KLHU� DXI� GHU�
)ROVWHUK|KH�HLQH�*UXSSH�YRQ�IDVW������GDV�
*HPHLQZHVHQ�SUlJW��'LHVH�3UREOHPDWLN�EH�
GDUI�HLQHU�JHVRQGHUWHQ�.RQ]HSWLRQ��
'HU�6FKO�VVHO�� GHU� GLH� 7�U� ]XU� LQWHUNXOWXUHO�
OHQ� $UEHLW� |IIQHW�� YHUODQJW� YRQ� GHQ� 9HUDQW�
ZRUWOLFKHQ�� GHQ� 6WDGWWHLOPDQDJHU�LQQHQ� XQG�
GHQ��EULJHQ�$NWHXUHQ��HLQ�KRKHV�0D��DQ�
� 6HQVLELOLWlW
� %HREDFKWXQJVJDEH
� 5HVSHNW�LP�8PJDQJ�PLW�0HQVFKHQ
� .RPPXQLNDWLRQVIlKLJNHLW
� 'LH�*DEH��0HQVFKHQ�]XVDPPHQ�]X�I�K�

UHQ
� ,QWHUNXOWXUHOOHV�9HUVWlQGQLV�XQG�:LVVHQ
$XVJHU�VWHW� PLW� GHQ� JHQDQQWHQ� )lKLJNHL�

WHQ� XQG� GHQ� .HQQWQLVVHQ� �EHU� %HG�UIQLVVH�
XQG�3UREOHPODJHQ�LP�6WDGWWHLO��GHP�:LVVHQ�
XP�6WUXNWXUHQ�LP�:RKQJHELHW��GHP�=XJDQJ�
]X� .RRSHUDWLRQVSDUWQHU�LQQHQ� XQG� GHQ� YRU�
KDQGHQHQ�1HW]ZHUNHQ�KDEHQ�ZLU�XQVHUH� LQ�
WHUNXOWXUHOOH�$UEHLW�NRQ]LSLHUW��

(LQ]HOIDOOKLOIH�XQG�%HUDWXQJVDQJHERWH
'LHVHV� $QJHERW� GLHQW� GHQ� 0HQVFKHQ

IUHPGHU�+HUNXQIW�DOV�$QODXIVWHOOH�LQ�SHUV|QOL�
FKHQ� %HODQJHQ�� +LHU� ILQGHQ� VLH� 2ULHQWLH�
UXQJVKLOIH��8QWHUVW�W]XQJ��$XINOlUXQJ�LQ�SHU�
V|QOLFKHQ� $QJHOHJHQKHLWHQ�� 'LHV� LVW� HLQ�
ZLFKWLJHU� $VSHNW� I�U� )UHPGH�� XP� LQ� HLQHU�
QHXHQ� 8PJHEXQJ� 9HUWUDXHQ� HQWZLFNHOQ� ]X�
N|QQHQ�
9RQ� GHU� (LQ]HOIDOOKLOIH� SURILWLHUH� DXFK� LFK�

DOV�+DXSWDPWOLFKH��GHQQ�JHUDGH�KLHU�HUKDOWH�
LFK�LQWHQVLYHQ�(LQEOLFN�LQ�GHQ�NXOWXUHOOHQ�+LQ�
WHUJUXQG�GHV�5DWVXFKHQGHQ�VRZLH�LQ�GHVVHQ�
VR]LRNXOWXUHOOH�6WUXNWXU��'LH�.HQQWQLVVH�GLH�
VHU�EHLGHQ�)DNWRUHQ�VLQG�GLH�%DVLV I�U�LQWHU�
NXOWXUHOOH� $QJHERWH�� 'LH� %HUDWXQJ� HUZHLWHUW�
GDPLW� GLH� NXOWXUHOOH� .RPSHWHQ]� GHU� 9HUDQW�
ZRUWOLFKHQ�
7KHPHQ�GHU�%HUDWXQJ�

� )RUPXODUKLOIH
� 6R]LDOEHUDWXQJ
� +LOIH� XQG� %HJOHLWXQJ� EHL� %HK|UGHQJlQ�

JHQ
� )DPLOLHQEHUDWXQJ
� 3DUWQHUVFKDIW�� (U]LHKXQJ� XQG� 6FKXO�

SUREOHPH
� $XIDUEHLWXQJ� YRQ� 0LJUDWLRQVKLQWHUJU�Q�

GHQ

8QWHUVW�W]XQJ�YRQ�9HUHLQHQ�XQG�*UXS�
SHQ�XQWHUVFKLHGOLFKHU�.XOWXUHQ

'LH� 6WDELOLVLHUXQJ� LQ� GHU� HLJHQHQ� HWKLVFK�
KRPRJHQHQ�*UXSSH�LVW�PHLVW�9RUDXVVHW]XQJ�
I�U� GLH� gIIQXQJ� ]X� DQGHUHQ� 0HQVFKHQ� XQG�
*UXSSHQ� LP� 6WDGWWHLO�� 'DV� LVW� EHVRQGHUV�
ZLFKWLJ��ZHLO�KLHU�GDV�NXOWXUHOOH�*XW�GHU�+HL�
PDW� �:HUWH�� 7UDGLWLRQHQ�� 5LWXDOH�� ZHLWHUKLQ�
Ä]HOHEULHUW³�ZHUGHQ�NDQQ�XQG�GLH�(OWHUQ� LKUH�
.XOWXU�DQ�GLH�.LQGHU�ZHLWHUJHEHQ�N|QQHQ�
,Q� %H]XJ� DXI� GHQ� HULWUHLVFKHQ� 9HUHLQ� EH�

GHXWHW�GLHV�]�%��
� 8QWHUULFKW�I�U�GLH�.LQGHU�LQ�7HJULQLD
� )UDXHQ�WUHIIHQ�VLFK�RKQH�0lQQHU�� ZLH�LQ�

LKUHU�+HLPDW��EOLFK
� +RFK]HLW�DOV�2UW�GHV�+HLUDWVPDUNWHV
+LHU� JHQ�JW� HV�� EHL� GHU�9HUHLQVJU�QGXQJ��

EHLP� 9HUIDVVHQ� YRQ� 6FKULIWVW�FNHQ� RGHU�
GXUFK� GDV� %HUHLWVWHOOHQ� JHHLJQHWHU� 5lXPH�
EHKLOIOLFK�]X�VHLQ�

6HQVLELOLVLHUXQJ�I�U�IUHPGH�.XOWXUHQ�LP�
%HUHLFK�GHU�(UZDFKVHQDUEHLW
'DV� *HPHLQZHVHQSURMHNW� PDFKW� KLHU]X�

HLJHQV� $QJHERWH� I�U�0HQVFKHQ� LP�6WDGWWHLO�
XQG� ,QWHUHVVLHUWH�YRQ�DX�HUKDOE��%HL�GLHVHQ�
$QJHERWHQ� OHJHQ�ZLU�:HUW�DXI�GLH�9HUNQ�S�
IXQJ� GHV� Ä$QJHQHKPHQ� PLW� GHP� 1�W]OL�
FKHQ�,QIRUPDWLYHQ³� LP� 6LQQH� HLQHV� Ä,QIR�
WDLQPHQW³� � ,QIRUPDWLRQ� XQG� 8QWHUKDOWXQJ���
GHQQ�%LOGXQJVYHUDQVWDOWXQJHQ�DOV�UHLQH�9RU�
WUDJVYHUDQVWDOWXQJHQ� ILQGHQ� ZHQLJ� ,QWHUHV�
VH�
,Q� 9HUELQGXQJ�PLW� XQWHUKDOWVDPHQ�$VSHN�

WHQ� �0XVLN��(VVHQ��ZHUGHQ�DXFK�VFKZLHULJH�
,QKDOWH�JHUQH�DQJHQRPPHQ�
� ,QIRDEHQG��EHU�(ULWUHD�YRP�HULWUHLVFKHQ�

9HUHLQ
� )UDXHQ� LP� ,VODP�+RFK]HLWULWXDOH� LP� ,V�

ODP
� )UDXHQ�LP�,UDN
� %HVXFK�HLQHU�0RVFKHH�HLQHU�6\QDJRJH
� 0DUNWIDKUWHQ� ]XP� RULHQWDOLVFKHQ� 0DUNW�

LQV�EHQDFKEDUWH�)UDQNUHLFK
� :RUNVKRS�)UDXHQOHEHQ�LQ�%XUNLQD

6SUDFK� XQG�2ULHQWLHUXQJVNXUVH
'LHVH�GLHQHQ�DOV�%DVLV�GHU�,QWHJUDWLRQVKLO�

IH�LQ�GHU�QHXHQ�+HLPDW�
� 6SUDFKNXUVH�� I�U� IRUWJHVFKULWWHQH� (U�

ZDFKVHQH� �0lQQHU� XQG� )UDXHQ��� ���
7HLOQHKPHQGH�� �[� Z|FKHQWOLFK�� �� 8VWG��
I�U� $QIlQJHULQQHQ�� ��� )UDXHQ�� �[� Z|�
FKHQWOLFK����8VWG�

� 2ULHQWLHUXQJVNXUVH�� I�U� 1HXDQJHNRP�
PHQH�� YRU� DOOHP� $XVVLHGOHU�LQQHQ�� ���
3HUVRQHQ����[�Z|FKHQWOLFK����8VWG��

)HVWH�XQG�)HLHUQ
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ELHWHQ� LPPHU� ZLHGHU� *HOHJHQKHLW� ]XU�
.RPPXQLNDWLRQ� XQG� GDPLW� GLH� 0|JOLFKNHLW��
0HQVFKHQ� PLWHLQDQGHU� LQV� *HVSUlFK� ]X�
EULQJHQ� RGHU� GLH� .XOWXU� HLQHV� /DQGHV� �EHU�
0XVLN�XQG�(VVHQ�YRU]XVWHOOHQ��$X�HUGHP�LVW�
]X� EHDFKWHQ�� GDVV� GDV� )HLHUQ� YRQ� )HVWHQ�
VHKU�ZLFKWLJ�LVW��,Q�DOOHQ�.XOWXUHQ�KDEHQ�)HV�
WH�HLQHQ�VHKU�KRKHQ�6WHOOHQZHUW��%HLVSLHOH��
� ,QWHUNXOWXUHOOHV�)HVW
� :HLEVELOGHUIHVW�
� *RVSHO�6KRZ
� *ULOOIHVW
� )DVFKLQJ
� ,QWHUQDWLRQDOHU�)UDXHQWDJ
� )HVWH�LP�6WDGWWHLO
� +RFK]HLWVULWXDOH�LQ�$IULND�
*DQ]� ZLFKWLJ� LVW� HV� EHL� GHU� 2UJDQLVDWLRQ�

XQG� 'XUFKI�KUXQJ� YRQ� )HVWHQ�� GLH� .LQGHU�
QLFKW�]X�YHUJHVVHQ��

,QWHUQDWLRQDOH�.RFKDEHQGH�DOV�6SUXQJ�
EUHWW�I�U�9HUWUDXHQ�DXI�GLH�HLJHQH�6WlUNH
/LHEH�XQG�/lQGHUNXQGH�JHKW�RIW�GXUFK�GHQ�

0DJHQ�� 'LH� 3L]]D� NDP� GXUFK� *DVWDUEHLWHU�
DXV�,WDOLHQ�XQG�LVW�KHXWH�YRQ��XQVHUHQ�6SHL�
VH]HWWHOQ� QLFKW�PHKU�ZHJ]XGHQNHQ��:LU� HV�
VHQ� LPPHU� KlXILJHU� LQWHUQDWLRQDOH� *HULFKWH�
XQG� Z�VVWHQ� JHUQH�� ZLH� PDQ� GLH� 6SHLVHQ�
]XEHUHLWHW�� $XV� GLHVHU� 7DWVDFKH� UHVXOWLHUW�
XQVHU� $QJHERW� GHU� Ä,QWHUQDWLRQDOHQ� .RFK�
DEHQGH³��GLH�ZLU�VHLW���-DKUHQ�I�QI�ELV�VHFKV�
0DO�MlKUOLFK�DQELHWHQ�
)�U�GLH�.RFKDEHQGH�QXW]HQ�ZLU�GLH�.HQQW�

QLVVH� GHU� DXVOlQGLVFKHQ� %HZRKQHU�LQQHQ�
GHV�:RKQJHELHWHV�� GLH� DOV� .|FKLQQHQ� RGHU�
.|FKH� LKU� .|QQHQ� XQG� LKUH� KHLPDWOLFKH�.��
FKH� YRU]HLJHQ� G�UIHQ�� 'DQHEHQ� LVW� HV� XQV�
HLQ� $QOLHJHQ�� YLHO� �EHU� GDV� HQWVSUHFKHQGH�
/DQG�� GLH� .XOWXU� VRZLH� GLH� 6LWWHQ� XQG� *H�
EUlXFKH� ]X� HUIDKUHQ�� 'HVKDOE� VLQG� QHEHQ�
GHP� .RFKHQ� XQG� GHP� (VVHQ� *HVDQJ� XQG�
7DQ]�DOV�NXOWXUHOOH�=XJDEH�QLFKW�VHOWHQ�
'LH� $EHQGH� ZHUGHQ� PLW� GHQ� 5HIH�

UHQW�LQQHQ� YRUEHUHLWHW�XQG�GXUFKJHI�KUW��$Q�
IDQJV� RIW� XQVLFKHU� XQG� lQJVWOLFK�� ZDFKVHQ�
GLH� .|FK�LQQHQ� LP� /DXIH� GHV� $EHQGV� �EHU�
VLFK�KLQDXV�XQG�ZHUGHQ�I�U�GHQ�$EHQG�ULFK�
WLJH� Ä6WDUV³�� 'LH� .RPPXQLNDWLRQ� XQWHU� GHQ�
FD�� ��� WHLOQHKPHQGHQ�0lQQHUQ�XQG�)UDXHQ�
LVW� LPPHU� LQWHQVLY� XQG� OHEHQGLJ�� 1DFKEDUQ�
ILQGHQ�JHJHQVHLWLJHV�9HUVWlQGQLV�XQG�:HUW�
VFKlW]XQJ�
:LU�EHZLUNHQ�PLW�GLHVHQ�.RFKDEHQGHQ

� SRVLWLYHV�%LOG�YRQ�)UHPGHQ�
� .RQWDNWH� XQG� .RPPXQLNDWLRQ� ]ZLVFKHQ�

%HZRKQHU�LQQHQ� IUHPGHU� XQG� GHXWVFKHU�
.XOWXU�

� GDVV� 5HIHUHQW�LQQHQ� XQG� DXVOlQGLVFKH�
*UXSSHQ�DQGHUHU�6WDGWWHLOH�VLFK�YRUVWHO�
OHQ�N|QQHQ�

� HLQH� 'XUFKPLVFKXQJ� YRQ� 7HLOQHK�
PHU�LQQHQ� DXV� GHP� 6WDGWWHLO�� GHU� 6WDGW�
XQG�DQGHUHQ�6WlGWHQ�

� GDVV� GDV� 6HOEVWZHUWJHI�KO� GHU� 5HIH�
UHQW�LQQHQ�VWHLJW�

� GDVV� GDV� $QVHKHQ� GHU� .|FK�LQQHQ� EHL�
(KHSDUWQHU�LQQHQ�XQG�.LQGHUQ�ZlFKVW�

'LH� .XUVH� KDEHQ�%HNDQQWKHLWVJUDG� LQ� GHU�
JDQ]HQ� 6WDGW� XQG� VLQG� VHKU� |IIHQWOLFKNHLWV�
ZLUNVDP��

,QWHUNXOWXUHOOH�$QJHERWH�LQ�.RRSHUDWLRQ�
PLW�GHU�.LQGHUVWlWWH�+O��.UHX]������.LQ�
GHU�
$XI�*UXQG�XQVHUHU�LQWHUNXOWXUHOOHQ�.RPSH�

WHQ]HQ� ZXUGHQ� ZLU� YRQ� GHU� .LQGHUVWlWWH� LP�
%HGDUIVIDOO� DQJHIUDJW�� 'DUDXV� KDW� VLFK� HLQH�
UHJHOPl�LJH� .RRSHUDWLRQ� LP� 2UJDQLVLHUHQ�
YRQ�)HVWHQ� XQG� LQ� GHU�(LQ]HOIDOODUEHLW� HUJH�
EHQ��
8QVHUH�=LHOH�

� QDFKKDOWLJH� =XVDPPHQDUEHLW� PLW� GHU�
(LQULFKWXQJ

� (UZHLWHUXQJ� GHU� LQWHUNXOWXUHOOHQ�.RPSH�
WHQ]�DQGHUHU�VR]LDOHU�(LQULFKWXQJHQ

� :LU� HUUHLFKHQ� PLW� GHP� JHPHLQVDPHQ�
$QJHERW� (UZDFKVHQH� XQG� .LQGHU� JOHL�
FKHUPD�HQ��

� ZLU�ZHUGHQ��EHU�GLH�$NWLRQ�DXI�GLH�3URE�
OHPODJHQ�DXIPHUNVDP�XQG�NRPPHQ� LQV�
*HVSUlFK��(EHQHQ�GHU�)DFKNUlIWH�

� ZLU� E�QGHOQ� 5HVVRXUFHQ� �*HOG�� 3HUVR�
QDO�

� ZLU� N|QQHQ� GLH� 6LFKWZHLVHQ� GHU� (OWHUQ�
PLW�HLQEULQJHQ

:LU� VLQG� VHLWKHU� YRU� DOOHP� DOV� EHUDWHQGH�
,QVWLWXWLRQ�LP�%HUHLFK�LQWHUNXOWXUHOOH�3UREOHP�
ODJHQ�)UDJHQ�DQJHIUDJW�
%HLVSLHOH�

� .RFK]HOW�LP�5DKPHQ�HLQHV�3IDUUIHVWHV�
� &DIp� ,QWHUQDWLRQDO�� .DIIHH� XQG� 7HH]H�

UHPRQLH�PLW�*HElFN�DXV�DOOHQ�/lQGHUQ
� 3LFNQLFN�
� $XVULFKWHQ�YRQ�.LQGHUJHEXUWVWDJHQ

,QWHUNXOWXUHOOH�:RUNVKRSV�I�U�.LQGHU
7ROHUDQ]� XQG� $XIJHVFKORVVHQKHLW� I�U�

)UHPGHV�]X�I|UGHUQ�XQG�HYHQWXHOOH�9RUXUWHL�
OH� DE]XEDXHQ� VLQG� =LHOH� XQVHUHU�PXOWLNXOWX�
UHOOHQ�.LQGHUZRUNVKRSV�LQ�GHU�)ROVFKGHU�&D�
IpWDVV�� 'LH� .LQGHU� ZHUGHQ� VSLHOHULVFK� DQ�
%UlXFKH�DQGHUHU�/lQGHU�XQG�DQGHUHU�(UGWHL�
OH� KHUDQJHI�KUW� XQG�PHUNHQ��ZHOFK� HLQ�*H�
ZLQQ� DQGHUH� .XOWXUHQ� PLW� LKUHQ� 6SUDFKHQ��
0XVLN� XQG� 7lQ]HQ� VLQG�� 1DW�UOLFK� ZHUGHQ�



(	&�)DFKNRQIHUHQ]�6�G�:HVW�� ,QWHUNXOWXUHOOH�1DFKEDUVFKDIWHQ�� ���-XOL�����
��

GLH� :RUNVKRSV� GXUFK� 5HIHUHQW�LQQHQ� DXV�
GHP�HQWVSUHFKHQGHQ�/DQG�YHUPLWWHOW��
'LH� :RUNVKRSV� ILQGHQ� JUR�HQ� $QNODQJ�

XQG� GLH� 7HLOQHKPHU�LQQHQOLVWHQ� VLQG� PLW� ���
.LQGHUQ�������-DKUH���LPPHU�VFKQHOO�YROO�
=ZHLPDO� MlKUOLFK�� LPPHU� ZLHGHU� ]X� XQWHU�

VFKLHGOLFKHQ� /lQGHUQ�� ZHUGHQ� GLH� :RUN�
VKRSV� YHUDQVWDOWHW�� :LU� ELHWHQ� GLHVH� $QJH�
ERWH�PLW�GHU�8QWHUVW�W]XQJ�GHV�.XOWXUDPWHV�
GHU�6WDGW�6DDUEU�FNHQ�DQ��6HLW������KDEHQ
]��%��VWDWWJHIXQGHQ�
� .ROXPELHQ�� 9HUWHLGLJHU� GHV� 5HJHQER�

JHQV��0DVNHQ
� 9HQH]XHOD��7URPPHOQ�DXV�$IULND
� 6SDQLVFKH�:HOW��7DQ]
� .ROXPELHQ�� .HU]HQWDQ]�� .ROXPELVFKH�

0XVLNLQVWUXPHQWH
� ,UDQ��LQWHUNXOWXUHOOH�0lUFKHQZHUNVWDWW

)UDXHQ�DOV�0RWRU�GHU�LQWHUNXOWXUHOOHQ�$U�
EHLW�± 'LH�0XOWLNXOWXUHOOH�)UDXHQJUXSSH
,Q�GHU�*HVHOOVFKDIW�XQG�YRU�DOOHP�LQ�IUHPG�

OlQGLVFKHQ�.XOWXUHQ� IlOOW�GHU�)UDX�LQ�GHU�)D�
PLOLH� HLQH� ]HQWUDOH� 5ROOH� ]X�� )UDXHQ�PDQD�
JHQ�GHQ $OOWDJ�XQG�ZHUGHQ�I�U�GLH�(U]LHKXQJ�
XQG�GDV�:RKOEHILQGHQ�DOOHU�)DPLOLHQPLWJOLH�
GHU� YHUDQWZRUWOLFK� JHPDFKW�� 6LH� VLQG� GLH�
9HUELQGXQJ� ]XP� .LQGHUJDUWHQ�� GHU� 6FKXOH��
GHQ�1DFKEDUQ��GHP�8PIHOG�XQG�GHP�6WDGW�
WHLO�� 'LH� )UDXHQ� EHHLQIOXVVHQ� PD�JHEOLFK�
GHQ�3UR]HVV�GHU�,QWHJUDWLRQ��
'HVKDOE� ZXUGH� ����� GLH� 0XOWLNXOWXUHOOH�

)UDXHQJUXSSH�JHJU�QGHW�
=LHOH� XQVHUHU� $UEHLW� LQ� XQG�PLW� GHU�0XOWL�

NXOWXUHOOHQ�)UDXHQJUXSSH�VLQG�LQ�HUVWHU�/LQLH�
� GLH� )UDXHQ� LQ� LKUHU� 5ROOH� DOV� )UDX� XQG�

0XWWHU�]X�XQWHUVW�W]HQ��
� LKQHQ� HLQHP� 6FKRQUDXP� ]X� ELHWHQ�� LQ�

GHP�VLH�*OHLFKJHVLQQWH�WUHIIHQ�N|QQHQ��
� GDV� 6HOEVWZHUWJHI�KO� GHU� )UDXHQ� ]X�

VWlUNHQ�XQG�
� PLW�LKQHQ�3HUVSHNWLYHQ�]X�HQWZLFNHOQ�
'LH�*UXSSH�ELOGHQ����)UDXHQ�DXV����+HU�

NXQIWVOlQGHUQ� LP� $OWHU� YRQ� ���± ��� -DKUHQ�
PLW� XQWHUVFKLHGOLFKHQ� 0LJUDWLRQKLQWHUJU�Q�
GHQ� XQG XQWHUVFKLHGOLFKHU� 5HOLJLRQV]XJHK|�
ULJNHLW�� 'DV� 6SHNWUXP� UHLFKW� YRQ� 6WXGLHUWHQ�
ELV� ]X� $QDOSKDEHWLQQHQ�� GLH� XQWHUVFKLHGOLFK�
ODQJ� LQ 'HXWVFKODQG� OHEHQ�� (V� VLQG� VRZRKO�
NLQGHUUHLFKH� DOV� DXFK� NLQGHUORVH� )UDXHQ� LQ�
GHU�*UXSSH�

*UXSSHQLQWHUHVVHQ�
� ÄJHVFK�W]WHU³�5DXP�DOV�7UHIISXQNW
� 1HXHV�NHQQHQ�OHUQHQ�XQG�HUOHUQHQ
� (UZHLWHUXQJ�GHU�6SUDFKNRPSHWHQ]
� )UHXGH�KDEHQ�± ODFKHQ
� *HJHQVHLWLJHV� 9HUVWlQGQLV� XQG� 8QWHU�

VW�W]XQJ
*UXSSHQPHUNPDOH�� YLHOH�� OHEHQGLJH�� RIIH�

QH�� KLOIVEHUHLWH� LQWHUHVVLHUWH�� ZLVVEHJLHULJH��
VHQVLEOH�XQG�HQJDJLHUWH�)UDXHQ
7KHPHQ�

� (U]LHKXQJVIUDJHQ
� )UDJHQ�]XU�$OOWDJVEHZlOWLJXQJ�
� %HUXIVEHUDWXQJ�I�U�)UDXHQ�XQG�LKUH�.LQ�

GHU�-XJHQGOLFKHQ
� %HWHLOLJXQJ�DQ�$NWLRQHQ�LP�:RKQJHELHW
� 7KHPHQ�]XU�*HVXQGKHLW
� .XOWXUHOOH�$QJHERWH�ZLH�.LQR�XQG�7KHD�

WHU
� )HVWH�XQG�)DKUWHQ
� )UDXHQ� EHULFKWHQ� �EHU� LKU� /HEHQ� LP�

6WDGWWHLO�� ]�� %�� EHLP� 7KHPHQZRUNVKRS�
LP�5DKPHQ�GHU�6R]LDOHQ�6WDGW

.RQWDNW�
-XWWD�7UpPH]D\JXHV
.RQWDNW]HQWUXP�)ROVWHUK|KH
+LUWHQZLHV���
������6DDUEU�FNHQ
7HO��������������)D[������������
PDLO��FDULWDVIROVWHUKRHKH#TXDUWHUQHW�GH




